. &
: -
L

ENERG RES GRQUP

*

Residential Building Energy Labeling in Vermont

INTRODUCTION AND OVERVIEW & ACT 62 LEGISLATIVE REPORT

:f

Richard Faesy
2/4/2021



Vermont Energy Efficiency Ecosystem

1/26/2021

Richard Faesy Bio

A Energy Futures Group
A Principal
A Cofounded in 2010

A Vermont Energy Investment Corporation (VEIC)
A Managed Energy Efficiency Consulting Division
A21 years

A Building Performance Professionals Association
ABoard Secretary

A Energy Coop of Vermont
A Former Board Member and Board Chair

A Vermont Involvement

A Energy Action Network; Public Service Department energy codes, building energy labelir
and finance report contractor; Chair Finance & Funding Committee of Thermal Energy T
Force, etc.
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Energy Futures Group

Vermontbased clean energy consulting firm established in 2010

Areas of Expertise Range of Clients

A Energy efficiency & A Government
renewable energy Agencies

A Program design A Advocates

A Integrated resource A Regulators
planning

A Utilities

A Policy development
A Expert witness testimony

A Building codes | | | |
A Evaluation Clients in 45 states and provinces plus regional,

A Costeffectiveness national and international organizations.
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Agenda

A Introduction and Overview
A+ SNX2y0Qa [2y3 | Aail2Ne
AWhy Label Buildings?
A Act 62 Report Overview
AAct 62 Directive
AWorking Group Members
ASummary Recommendations
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The Building Energy Labeling Virtuous Cycle

+ Bill savings
+ Green jobs
- CO, emissions
OWNER
DISCLOSES

ENERGY RATING

DUNSKY ENERGY CONSULWV4aNG@g Building

Market values Energy Efficiency through Disclosure and
energy Upgrade PolicieNortheast Energy Efficiency

performance Partnerships (NEEP), November 2009.

How “triggered” disclosure leads to energy savings
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Informed Consumers Make Better Decisions

A Energy costs are just one factor in a larger decision, but homebuyers like
having energy information, as they do with cars
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.1999
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Multiple
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and elsewhere
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DUNSKY ENERGY CONSULVé&NG@g Building
Energy Efficiency through Disclosure and Upgrade
Policies Northeast Energy Efficiency Partnerships
(NEEP), November 20009.
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Residential Energy Disclosure Policies in States and Cities

Minneapolis, MN

New York ~ —— Maine
Portland, OR ~a "
k A Massachusetts
\ Connecticut

Berkeley, CA —— -
=

Austin, TX

Montgomery County, MD

Missouri

- Voluntary energy labeling policies at time or sale or time of listing
" - Mandatory energy labeling policies at time of sale or of listing
waii . ; y ot
2 ' B Mmandatory code-based energy efficiency disclosure at time of sale or listing

N A S EO: [ Mandatory time of sale energy bill disclosure
 — I Mandatory time of sale or lease energy bill disclosure AS Of
National Association of Mandatory time of rental energy efficiency disclosure

June 2020

State Energy Officials Energy scoring and labeling integration with utility programs
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Impacts of Energy Labeling

AGreencertified and efficient homes typically sell at ®%
premium

AEnergytransparent and greegertified homes sell 181
days faster

AEnergy information in listings increases traffic to energy
efficient homes

AHomeowners can better afford mortgage payments in
energy efficient homes

AHome energy audits and labels drive significantly higher
retrofit rates
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Labeling and Disclosure Benefits Buyers & Sellers

1.

2.

Protects and rewards investments made in your home for energy
efficiency and solar

Helps the market to better value efficient homes with energy cost
transparency

Consumer protection by helping buyers know what they are getting intc
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Act 62 Building Energy Labeling Working Groups Report

A Report delivered January 15, 2021

A Act 62 of 2019 called for the
convening of:

AResidential Building Energy Labeling
Working Group

ACommercial and Multiunit Building
Energy Labeling Working Group

A My focus today is on the
residential sector




